
Previous: 5,570.8 PSEi change: 1.42%

High: 5,713.6 Best: URC +5.06%

Low: 5,598.0 2nd best: MEG +4.26%

Close: 5,650.0 2nd worst: RRHI -3.98%

Val. traded (mn): 4,828.4 Worst: GLO -4.61%

Tenor Change Yield Tenor Change Yield

3 months +0.0182 3.2962 5 years -0.1295 4.2845

6 months +0.0036 3.4546 7 years -0.1406 4.4844

1 year +0.0227 3.7417 10 years -0.1401 4.6729

2 years -0.1496 4.0494 20 years -0.0043 5.0147

3 years -0.1361 4.1189 30 years -0.0003 4.9847

4 years -0.1293 4.1957

Previous Close Previous Close

PHP/USD 50.720 50.680 EUR/USD 1.0793 1.0892

Tenor Change Yield Tenor Change Yield

3 months +0.0610 0.1144 5 years +0.0174 0.4571

6 months +0.0258 0.1552 10 years +0.0424 0.7122

2 years -0.0021 0.2601 30 years +0.0160 1.2945

Philippine peso

April 8, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equity rose and the Philippine Peso slightly strengthened on the back of positive sentiments over slower domestic inflation print in March. Meanwhile,

local fixed income yields fell on increase in liquidity from the RRR cut.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities fell, while US Treasury yields rose, as investors continued to remain cautious amidst the spread of COVID-19. On the other hand, Asian and 

European equities went up, also causing a weakening of the US dollar, as investors put their hopes up on controlling COVID-19 in these regions.

 Local fixed income yields fell on the back of increase in liquidity after the
effectivity of the reserve requirement ratio cut from the BSP. This was also after
the announcement of the local borrowing program of Php190 billion for April by
the Bureau of the Treasury. On average, yields fell 7.14 bps DoD, led by the belly
of the curve which declined 13.39 bps.

 Local equities posted gains on the back of lower domestic inflation in March.
The Philippine Statistics Authority announced Philippine headline inflation in
March eased to 2.5% - slower than the 2.6% posted in February - driven by
lower oil prices. The property sector led gains, increasing by 2.69%, followed by
the industrial sector which rose by 2.67%. The PSEi closed at 5,650.01
(+1.42% DoD).

 The Philippine Statistics Authority released the March inflation data with
headline inflation easing at 2.5% from 2.6% in February. This is still within the
Bangko Sentral ng Pilipinas' target range of 2% to 4% and above consensus of
2.3%. The slowdown was driven by the decline in oil prices, transport fares,
electricity rates, and alcoholic beverages and tobacco. Meanwhile, food and
non-alcoholic beverages rose as the enhanced community quarantine was
announced.

 Jollibee Foods Corp. (PSE ticker: JFC) will cut its allocation for capital
expenditure to Php5 billion from the previously announced Php14 billion. This is
on the back of operational adjustments driven by the coronavirus disease 2019
pandemic. The company's operating costs will also be reduced for its stores,
commisaries, support services, and main offices worldwide.
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities closed lower after reporting consecutive gains yesterday as investors
remained fairly cautious with the slowdown of COVID-19 cases in some countries.
Meanwhile, the oil prices collapsed ahead of OPEC+ meeting set on April 9. The
DJIA closed at 22,653.86 (-0.12% DoD) and the S&P 500 ended at 2,659.41 (-
0.16% DoD).

 Asian equities went up as market continue to hold on to optimism amid improving
coronavirus data in some key locations. Global cases, as of writing, reported a total
of 1,425,803 with 81,972 fatalities. The MSCI APxJ closed at 451.14 (2.53% DoD).

 European stocks also went up driven by the hopes that coronavirus may have
peaked in Europe as new infections and fatalities start to decline. The MSCI Europe
closed at 109.55 (1.76% DoD).

 US Treasury yields rose amidst investors' cautiousness on news that the spread
of COVID-19 in different regions are starting to slow down. On average, yields rose
by 2.68 bps DoD. The 10Y closed at 0.7122% (4.24 bps DoD) and the 2Y closed at
0.2601% (-0.21bps DoD).

 The US Dollar weakened as investors hoped that lockdowns in several regions
across the globe would help curb the spread of COVID-19. The DXY index closed
at 99.9 (-0.780%).

 The Philippine peso slightly strengthened due to positive sentiment over the
slower domestic inflation posted in March on the back of lower oil prices. The
USD/PHP pair finished at 50.680 (-0.08% DoD).


